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1. EMBASSY RECEIVED FOLLOWING COMMENT FROM MR. R. IOHNSTONE, 
ADVISOR. BANK OF CANADA. ON THE PROPOSED FEDERAL RESERVE BILL 
"FOREIGN BANK ACT OF 1974": 

BEGIN QUOTE 

I HAVE DISCUSSED THE MATTER WITH THE INSPECTOR GENERAL 
OF BANKS, AND HAVE A COPY OF HIS REPLY TO YOUR REQUEST FOR 
COMMENT ON THE BILL. I HAVE NOTHING TO ADD TO THE POINTS 
COVERED IN HIS LETTER. END QUOTE. 

2. SINCE DEPARTMENT OF FINANCE AND BANK OF CANADA OFFICERS 
WERE ONLY GOC OFFICIALS SOLICITED FOR THEIR VIEWS ON PROPOSED 
LEGISLATION, REMARKS OF MR. C.L. READ, INSPECTOR GENERAL OF 
BANKS, DEPARTMENT OF FINANCE, CAN BE CONSIDERED AS GOC 
RESPONSE (REFTEL). 
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